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Answer in short. (Any five)

What is equilibrium of a firm? State the conditions of equilibrium of a firm.
Give the meaning of selling cost.

What is capital budgeting?

What is wages?

What is monopoly?

State the characteristics of oligopoly.

Give the meaning of profit.

Explain the short run and long run equilibrium of a firm under the perfect
competition with the help of diagram.

OR
Explain the short run equilibrium of a firm under the monopolistic competition
with the help of diagram.
Discuss the price leadership in detail.

Explain the pay-back period and the net present value methods of evaluation of
capital investments.
OR
Discuss the factors affecting real wages.
Explain the Prof. Schumpeter's theory of profit.

Write short notes. (Any two)
Types of price discrimination.
Kinked demand curve.
Importance of capital budgeting.
Dynamic theory of profit.
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